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Financial Management (R0 )

Managerial Finance - Financial Planning and Control, Working Capital
Management, selection of long term asset under uncertainty and risk, financial
structure, cost of capital, dividend policy and capital assets pricing model.
Corporate Budgeting and Strategic Planning-Capital asset planning and
evaluation, present value theory and analysis, theory and measurement of rate of
return and cost of capital, Concepts relating to leasing, debt funding and pricing.
Portfolio Analysis and Management - Quantitative concepts, portfolio analysis,
performance measurement, efficient market hypothesis, portfolio management
process, use of derivative securities, ethical and legal consideration and professional
standards, Risk return theory, valuation of share and bonds.

Money, Capital Markets and Investment Analysis - Flow of funds in the short
term and long term financial markets, Sources and uses of funds, Interest Rate
Theory, disclosure methods, Securitization, Investment banking and trading methods,
broker-dealer regulation, and insider trading; Analysis and understanding of security
markets; The economies, industries and companies, and analysis and valuation of
corporate securities.

Contemporary issues in Finance and Economics: Current legal, social and ethical
issues in the financial and economic environment of business; Trends in international
business and investments; Fiscal and monetary policy, contemporary economic
issues in Nepal.
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Financial System in Nepal: Role of Ministry of Finance and Nepal Rastra Bank,
Planning and Budgeting System of Nepal, Budgeting and Public Financial
management process, Nepalese Banking System, Role of major financial institutions
(Employee Provident Fund and Citizen Investment Fund, Micro-credit institutions)
and Cooperatives in the economy.

Decision under Uncertainty: Risk and Uncertainty, Risk-Return trade off and
concept of game theory, principle agent problem, Risk matrix, sensitivity analysis,
Concept of risk diversification; life and non-life insurance, hedging.
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3. Nepal Financial Reporting Standards (R0 &%)

29

Nepal Accounting Standards (NAS) (4033)

39.9 NAS 1 Presentation of Financial Statements

3.9.]  NAS 2 Inventories

3.9.2 NAS 7 Cash Flow Statements

2.9.¥  NAS 8 Accounting Policies, Changes Accounting estimates & Errors
3.9.4  NAS 10 Events After the Balance Sheet Date

2.9.%  NAS 16 Property, Plant and Equipment

2.9.9  NAS 19 Employee benefits

3.9.5  NAS 20 Disclosure of Government assistance

2.9.2  NAS 26 Accounting and reporting of retirement benefit plans
3.9.90 NAS for NPOs

3.R  Nepal Financial Reporting Standard (NFRSs) (q0%F)

¥.9
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2.R9 NFRS 4 Insurance Contract as per IFRS 2017
3.R.%  NFRS 7 Financial Instrument: disclosure
3.R.3  NFRS 8 operating Segment

3.R.¥  NFRS 9 financial Instrument

3.R.4 NFRS 10 Consolidated Financial Statement
3.R.% NFRS 13 Fair value measurement

3.R.9  NFRS 17 Insurance Contract

Auditing Standards (R0 3F)

200 Objectives and General Principles Governing Audit of Financial Statements
210 Terms of Audit Engagements

220 Quality Control For Audits of Historical Financial Information

230 Documentation

240 The Auditor's Responsibility to Consider Fraud and Error in an Audit of
Financial Statements

250 Consideration of Laws and Regulations in an Audit of Financial Statements
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260 Communication of Audit Matters with Those Charged with Governance
300 Planning

310 Knowledge of the Business

315 Understanding the Entity and its Environment and Assessing the Risks of
Material Misstatement

320 Audit Materiality

400 Risk Assessments and Internal Control

500 Audit Evidence

505 External Confirmations

510 Initial Engagements-Opening Balances

530 Audit Sampling and Other Selective Testing Procedures

540 Audit of Accounting Estimates

550 Related Parties

560 Subsequent Events

570 Going Concern

580 Management Representations

600 Using the Work of Another Auditor

610 Considering the Work of Internal Auditor

620 Using the Work of an Expert

700 The Auditor's Report on Financial Statements

710 Comparatives

720 Other Information in Documents Containing Audited Financial Statements
800 The Auditor's Report on Special Purpose Audit Engagements

NSRs 4400: Engagements to Perform Agreed-Upon Procedures Regarding
Financial Information

NSRs 4410: Engagements to Review Financial Statements
NSREs 2400: Engagements to Compile Financial Information
30 Framework of Nepal Standards on Auditing

GN 201, 202 and 203
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